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The most effective way to develop the money relationship with your significant other is to  

employ “P.E.T.E.”:     • Patience     • Equality     • Trust     • Effort

PATIENCE.  Relationships require patience. Understanding money concepts comes more easily to 

some people than to others. Be patient with those who need a little more help than you do. Your 

patience will be rewarded with success.

EQUALITY. Being in a committed relationship with shared finances in the twenty-first  

century means both partners are equal. Men and women share almost every responsibility in 

today’s home. So unless you’re sporting a loincloth and a mangy beard, be prepared to share in 

the work. It doesn’t matter who makes more money. It doesn’t matter who went farther in school 

or whose salary is larger. You are equal.

TRUST.  Relationships are nothing without trust. You don’t trust your partner if you don’t  

trust him or her with money. The solution to a lack of trust when it comes to money is good 

communication. Work together, and the trust will follow. A variation on the Golden Rule works 

best: trust as you wish to be trusted. In fact, while you’re at it, treat money the way  

you want it to treat you.

EFFORT. Think how long it takes to plan a week’s vacation. Most people put more effort into that 

one week than they do in planning their financial future. Financial prosperity is not meant for lazy 

people. Trying is the first step, but doing is the goal. As the Jedi Master Yoda once said, “do, or do 

not. There is no try.” 

P.E.T.E. can help
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Making decisions  
as a couple
You want to save for a family vacation next summer. Your significant  
other wants to pay off the credit card bill from the previous vacation.  
Who is right? Who is less right? And how do you come to a decision  
together without someone sleeping in the guest bedroom? 

Most people think that they are right. Otherwise you wouldn’t think what you are thinking. You 

generally don’t set out thinking about something knowing you are wrong. And even when you 

do, you justify your wrong thoughts so that they appear outwardly right. Example? If you have 

ever said “I work hard, so I deserve it”, then you most likely are trying to cover up a bad idea with 

weak justification. If there wasn’t a question on whether or not you could afford something, then 

you wouldn’t have to break out the “deserve it” justification. This is hard enough to deal with as 

an individual. Now, add your significant other into the equation, and you have two people, two 

brains, two sets of thoughts, two ideas of affordability and two sets of justifications that affect 

affordability.
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The only way to address this disaster waiting to happen is to have joint financial goals. Without goals, 

you are wandering around aimlessly in a financial world that is poised to defeat you. Please understand 

that the operative word in the phrase “joint financial goals” is joint. Individual financial goals are great 

and all, but they aren’t really going to help your relationship that much. You need JOINT financial goals. 

DO NOT IGNORE THIS ADVICE. If  you have ever said “we aren’t on the same page financially,” then joint 

financial goals will at least put you in the same book. Beyond that, holding each other accountable to 

your joint goals will complete the trick.

So, the advice: sit down with your significant other and create financial goals that you both agree on. 

Believe it or not, this is also where you need to practice the art of  compromise. It’s likely that one  

person is more financially focused. If  this is the case, then allow the not-as-focused person to speak their 

mind. The person “struggling” needs to do most of  the sharing, not the person who “knows what they 

are talking about.” Constant hammering away by the person in-the-know is counterproductive. You’d be 

surprised how much progress you can make when the “not-great-with-money” person gets to talk.



1. DON’T 
EVER HAVE A 

SPONTANEOUS 
MONEY 

CONVERSATION

2. OFFER 
AN OLIVE 
BRANCH. 

4. DON’T 
PUNISH YOUR 
PARTNER BY 
SPENDING 

MONEY

7. DON’T 
HAVE A  
SECRET  

ACCOUNT 

6. WORK HARD  
TO DEVELOP 

JOINT FINANCIAL 
GOALS

5. DON’T 
BORROW 
MONEY  

FROM YOUR 
PARENTS

3. PAYCHECKS 
DON’T EQUAL 

WEIGHTED 
VOTING. 
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7 tips to staying  
married and  
relatively happy:
Here are a few simple tips to get your  

relationship headed in the right direction.
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1. 
Don’t ever have a 
spontaneous money 
conversation
They are pointless. There is no possible way for a spontaneous conversation about money  

to turn out positive. That’s because “the other person” is rarely prepared to have the  

conversation and will react like a badger stuck in a shoebox. Instead, ask to have a planned 

money discussion a few days out. That way everyone can “get their mind right”. 
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2. 
Offer an olive branch
Nobody is financially perfect. And even if you are the person who is “good with money,” 

it is still likely that you do something that annoys your partner when it comes to money.  

During your planned money conversation, bring up your annoying habit and demonstrate  

your willingness to work on it.
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3. 
Paychecks  
don’t equal 
weighted voting 
Who cares how much money you and your partner make? Really, who cares? And if one  

of you cares a great deal about this, then chances are that you have some challenges. There  

are two money votes in a relationship, and they are equally weighted. The most common  

problem that I see on a regular basis involves one person getting bent out of shape because 

his/her significant other makes more than him. Get over it, pal. You both still get equal votes.
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4. 
Don’t punish  
your partner by 
spending money
When your significant other angers you, for whatever reason, don’t spend money to get even, 

prove a point or make yourself feel better. This is unbelievably common. And it’s unbelievably 

counterproductive. Revenge-spending will widen the gap, not bridge it.
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5. 
Don’t borrow money 
from your parents
If you are married, and your parents are still bailing you out, then you need to remove 

that option. Stop allowing them to help you. Because it really isn’t helping you.  

It’s hurting you. It is rarely successful in the end for both parties involved.
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6. 
Work hard to develop 
joint financial goals
Inevitably, one person in the relationship is going to be more financially ambitious.  

That’s okay. But leaving the other person out of the family goal setting is a huge  

mistake. This can/will/does lead to resentment. Oftentimes, the person’s goals are  

similar to yours. It just takes some creative blending to make them a joint goal. 
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7. 
Don’t have a  
secret account
Just don’t do it. Take every good reason that you can think of to have a secret account, 

multiply it by ten and that’s how many bad reasons there are to have a secret account. 

Chaos ensues when a secret account is discovered. You don’t want to have anything to do 

with this chaos.
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Should you have 
separate checking 
accounts?
Money in relationships is a manifestation of trust. If you don’t trust 

your spouse with money, then you don’t trust your spouse. Simple, 

right? Yes, but the absence of a joint account has nothing to do with 

the potential absence of trust.

Married people with separate accounts ARE NOT a beacon of mistrust. In many instances, separate 

accounts are a stress management technique. Many people trip into this epiphany. Many people have two 

different checking accounts. They certainly don’t have financial trust issues, so why would they bother 

keeping money separate? The money is separated; however, the owners of the money remain the same. 

They both own the money. They both have “rights” to the money. Her paycheck dumps into “her” account 

for their use, and his paycheck dumps into “his” account for their use.
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She may use “her” account for the mortgage, charity, daycare, groceries, dining and her fuel.  

He may use “his” account for the utilities, Target trips, car insurance, life insurance, his fuel,  

investing and some other miscellaneous items. The reality is that both accounts are for their  

benefit. She views “her” income as “their” income, and he views “his” income as “their” income.  

This is enough. There is no need to have one checking account to accomplish this. The reality  

is that it’s often easier to split your money into two and to split the bills into two. 

This doesn’t mean that you should immediately split off into separate accounts. Find a system  

that works best for you. What won’t work: my money and your money. Separate accounts start  

to become a problem when the money in the account isn’t the household money, but instead it’s  

for the sole usage of the account holder. In fact, that operating system will ALWAYS end in disaster.  

The household money doesn’t always have to remain in the same account, but always needs to be 

the household money.



Note: The views and opinions expressed  
in this material are solely those of Pete the Planner®  

and do not necessarily reflect the views and opinions  
of the companies of OneAmerica®. The information  

is provided for educational purposes only. 

Pete the Planner® is not an affiliate  
of any OneAmerica company.

Visit YouTube.com/
OARetirement 
to prepare for 

your future today!

Learn more about 
financial wellness. 

Search “OneAmerica” 
on iTunes.
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